STATEMENT OF LIMITED WARRANTY MERAMEC

INSTRUMENT TRANSFORMER CO. PRODUCTS
02/15/25

LIMITED WARRANTY. Meramec Instrument Transformer Co. (hereafter “Seller”) expressly
warrants for twenty (20) years from date of shipment that the goods manufactured or supplied
pursuant to this order will be free from defects in material and workmanship under proper and
normal use and service as applicable to Meramec Instrument Transformer DBCT and OBCT
products (Tape Wound Bushing Type current transformers for use in air or oil). Meramec Instrument
Transformer warrants all other product lines for the period of one (1) year from the date of shipment
that the goods manufactured or supplied pursuant to this order will be free from defects in material
and workmanship under proper and normal use and service. The aforementioned warranties shall
be applicable to all products shipped on 09/01/2015 and thereafter.

EXCLUSIVE REMEDY. Seller’s sole obligation under this warranty shall be limited to the repair of,
or at its option, the replacement of any defective goods, or parts thereof. Shipment of the defective
goods must be made to Seller freight prepaid. No liability or expense for repairs outside Seller’s
facilities will be assumed unless authorized by Seller in writing. Seller shall not be liable for
incidental or consequential damages, nor for any expense or expenses beyond the actual cost of
repair or replacement of goods under this warranty. Seller neither assumes nor authorizes any
individual, body corporate or others, to assume for it any other or additional liability in connection
with the sale of its goods, or parts thereof.

DISCLAIMER. Transformers exposed to lightning discharges, to come under this warranty, must be
adequately protected in accordance with industry practices for providing such protection. This
warranty is exclusive and is in lieu of all other warranties, express or implied, including any implied
warranty of merchantability, suitability or fitness for a particular purpose. Seller hereby disclaims
any and all implied warranties. Seller will not under any circumstances be liable for loss of
Purchaser’s profits or business, or any incidental or consequential damages, including but not
limited to loss, liability or damage directly or indirectly from any defect in any goods or services of
Purchaser, or from Seller’s failure to comply with any terms and conditions of this or any other
agreement, or from any other cause whatsoever.

LIMITATION OF LIABILITY. IN NO EVENT SHALL SELLER BE LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL, CONSEQUENTIAL, EXEMPLARY, MULTIPLE OR PUNITIVE DAMAGES, EVEN IF
INFORMED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER AS THE RESULT OF BREACH OF
CONTRACT, WARRANTY, TORT (INCLUDING NEGLIGENCE), STRICT LIABILITY OR ANY OTHER
THEORY, INCLUDING WITHOUT LIMITATION LABOR OR EQUIPMENT REQUIRED TO REMOVE
AND/OR REINSTALL ORIGINAL OR REPLACEMENT PARTS, LOSS OF TIME, PROFITS OR REVENUES,
LACK OR LOSS OF PRODUCTIVITY, LOSS OF USE OF THE PRODUCTS OR ANY ASSOCIATED
EQUIPMENT INTEREST CHARGES OR COST OF CAPITAL, COST OF SUBSTITUTE EQUIPMENT,
FACILITIES, SYSTEMS, SERVICES OR DOWNTIME COSTS, DAMAGE TO OR LOSS OF PROPERTY OR
EQUIPMENT, ANY INCONVENIENCE, COST OR DAMAGE ARISING OUT OF ANY DELAY IN
PERFORMING, FAILURE TO PERFORM OR OTHER BREACH OF THE WARRANTY SET FORTH IN
HEREIN OR OBLIGATIONS UNDER SUCH WARRANTY, OR CLAIMS OF THIRD PARTIES AGAINST
BUYER, ARISING OUT OF OR IN CONNECTION WITH THE SALE, INSTALLATION, USE OF, INABILITY
TO USE, OR THE REPAIR OR REPLACEMENT OF THE PRODUCTS SOLD PURSUANT TO THESE
TERMS. IN NO EVENT SHALL SELLER'S TOTAL LIABILITY IN RESPECT OF ANY AND ALL CLAIMS OF
ANY KIND WHETHER IN CONTRACT, WARRANTY, TORT (INCLUDING NEGLIGENCE), STRICT
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LIABILITY OR OTHERWISE ARISING OUT OF OR IN CONNECTION WITH, OR RESULTING FROM
SELLER'S SALE, DELIVERY, RESALE, REPAIR, REPLACEMENT OR FURNISHING OF ANY PRODUCTS,
INCLUDING PERFORMANCE OR BREACH OF THE WARRANTY SET FORTH HEREIN OF THESE
TERMS, EXCEED THE PURCHASE PRICE ALLOCABLE TO THE GOOD(S) THAT GIVE RISE TO THE
CLAIM, AND ANY AND ALL SUCH LIABILITY SHALL TERMINATE UPON THE EXPIRATION OF THE
APPLICABLE WARRANTY PERIOD FOR SUCH GOOQOD(S).

MODIFICATION OF WARRANTY. Seller reserves the right to modify or discontinue this Limited
Warranty without notice, provided that any such modification or discontinuance will only be
effective with respect to any Products purchased after such modification or discontinuance.

GOVERNING LAW. This Limited Warranty shall be construed and enforced in accordance with the
laws of the State of New York and the applicable laws of the United States.
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